ESKAN BANK B.S.C. (c)

CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION FOR THE SIX MONTHS ENDED 30 June 2020

As at 30 June 2020

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
For the six months ended 30 June 2020

(Amounts in Bahraini Dinars thousands) 30 June 2020 31 December 2019  (Amounts in Bahraini Dinars thousands) 30 June 2020 30 June 2019
(reviewed) (audited) (reviewed) (reviewed)
Assets Operating activities
Cash and cash equivalents 27117 30,895 Profit for the period 10,572 10,778
Investments 5,536 4,870 Adjustments for:
Loans 728,080 710,662 Net share of profit from investment in associate (73) azn
Investment in associate 4,319 4,340 Net impairment loss 1,961 1,392
Investment properties 49,764 50,498 Depreciation and amortization 270 262
gft\w/zlroair:eetrs]t properties 219’;?: 239(,)5’358761 O;;erating p‘ro:’it before working capital changes 113’,:2(; 181252191
ecrease in loans s 2
Total assets 876,027 861,822 Increase in development properties (1,993) (3,583)
Liabilities and equity Decrease / (increase) in other assets 689 (233)
Liabiliti Decrease in Interbank borrowings (3,000) (500)
Ir:taerllol;:ﬁeks borrowings 7000 10.000 Increase in customer current account 65 977
) ! I in other liabiliti 1 227
Customer current accounts 2,246 2,180 nerease in other labilities e — o139
Government accounts 492,184 467,235 INel: cssh gertl_el::_ted from operating activities 16,918 27,768
Term loans 44,500 68,300 nvesting activities
Other liabilities 12,718 7600  Purchase of equipment ) N (58) 33
— (Investment in ) / proceeds from redemption of debt securities (667) 170
Total liabilities 558,648 555,315 Investment in associate 41 1
Equity Net cash (used in) / generated from investing activities (684) 148
Share capital 108,300 108,300  Financing activities
Contribution by shareholder 22,007 22,007  Proceeds from term loans 36,200 2,750
epayment of term loans ) ,
Statutory reserve 54,462 54,462 R t of term | (60,000) (10,000)
Fair value reserve (416) (416) Net movement_in government accounts 3,782 (12,917)
Retained earnings 126,422 115,527 Net cash used in financing activities (20,018) (20,167)
Net increase in cash and cash equivalents (3,784) 7.749
Equity attrib_utat_>|e to Bank’s shareholder 310,775 299,880 Cash and cash equivalents at 1 ?anuarv 36‘901 18,088
-II\_lon—lcontroIImg interest 3157-?’3; 302 SS; Cash and cash equivalents at 30 June 27117 25,837
otal equity A . e
Total liabilities and equity 876,027 861,822 2222 ?nnga?dSh equivalent comprise: 135 o8
CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER Balances with banks 5,154 680
COMPREHENSIVE INCOME Balances with the CBB 428 859
For the six months ended 30 June 2020 . Placements with banks and other institutions (with an original maturity of 90 days or less) - 4,000
(Amounts in Bahraini Dinars thousands) 307 Slégz?ths ende;'o 5 5575 Placements with the CBB (with an original maturity of 90 days or less) 21,400 20,200
une une 27117 25,837
(reviewed) (reviewed)
Interest fincome ) 15,665 14837 CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
mgfg?\Zr;ooT ;'):)rr:f}iotefrrtclﬁi investment in associate 1‘;3 2172? For the six months ended 30 June 2020
Other income 278 259 (Amounts in Bahraini Dinars thousands)
Total income 16,156 15.495 Contrfbutiol:;qujty attributab,glao Bank’s shareholder —
Staff costs (2,577) (2,367) Share by Statutory  value Retained controlling Total
Other expenses (969) (842) capital shareholder _reserve reserve earnings Total interest equity
Interest expense a7 e) 2020 (reviewed)
Total expenses (3,623) (3,325) As at 1 January 2020 108,300 22,007 54,462 (416) 115,528 299,881 6,627 306,508
Profit before provision for impairment loss (net) 12,533 12,170 'pl'(;tr?(l)gomprehenswe income for the - - - - 10595 10,595 23 10,572
Net impairment loss (1,961 (1,392) e L. _ _ _ R R
Profit for the period 10,572 TO778 ot eation 0oy - - - J (5443 (5.449) © 1A
Other comprehensive income - - Modification loss borne by Government - - - - 15083 15,083 - 15,083
Jotal comprehensive income for the period 10.572 10778 As at 30 June 2020 108,300 22,007 54,462 (416) 126,422 310,775 6,604 317,379
: . 2019 (reviewed)
Attributable to:
ores  Asgllmenacn o (0900 2007 s e e s acw o
Non-controlling interest (23) an period P ’ ’ ’
10,572 10.778 _As at 30 June 2019 10 22,007 4,462 103,175 287,952 41 294

Basim Bin Yacob Al Hamer, Chairman

Najla Al Shirawi, Director Dr. Khalid Abdulla, General Manager

%
This information has been extracted from the condensed consolidated interim financial information for the six months ended 30 June 2020 which were approved L.lléul"l" ar
by board of directors on 13 August 2020 and reviewed by KPMG Fakhro. z 5
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